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Fig. 8.1 Quantitative Retail Methodology

SUPPLY

Estimate Existing Actual Retail Turnover

Estimate Total Available Retail Expenditure I
within Catchment (and sub areas) (Em)

within Catchment (and sub areas) (£m)

(a) Resident population x Average spend per head
plus
(b) Take account of inflow expenditure (e.g tourists, commuters,
longer distance trips)
plus
© Take account of expenditure from (any) armed forces and
students living in the county — if excluded at (a) then deduct
(d) Special forms of trading (i.e. spend not undertaken in shops)

Ideally estimated by undertaking a household survey

Estimate Market Share or Level of Retained
Expenditure within Catchment

Check if the Catchment retail economy is
trading at Equilibrium (i.e. is there any
evidence of over or under trading

Ideally assessed through survey work. Should
take into account affluence of local population,
retailers costs for the area and the potential (if
any) for retailers to achieve higher turnovers in
their stores without negatively affecting
shopper usage and attitudes or operational
efficiency

Convert any surplus expenditure into an
existing floorspace need or convert any deficit
expenditure into an existing floorspace stock
over-supply or surplus

FORECAST Estimate Growth in Total Available Retail
YEAR Expenditure within Catchment (and sub areas)
through to Forecast Year (Em)

Estimate Growth in Actual Retail Turnover
within Catchment (and sub areas) through to
Forecast Year (Em)

(a) Increase in resident population x Increase

in real average spend per head
plus
(b) Take account of (any) changes in inflow
expenditure
plus
(c) Take account of (any) changes in
expenditure from armed forces and students
living in the area — if excluded at (a)
then deduct
(d) Special forms of trading (i.e. spend not
undertaken in shops)

Apply Market Share(s) (%)

Estimate of Total Potential Retail
Expenditure within Catchment in Forecast
Year (Em)

QUANTIFY

(a) Forecast turnover of existing
floorspace (take into account (any) real
changes in sales densities and potential

re-use of vacant stock)
plus
(b) Forecast turnover of (any) retail
floorspace commitments

Estimate of Actual Retail Turnover within
Catchment in Forecast Year (Em)

Subtract forecast of actual retail turnover in forecast year from total potential

FLOORSPACE retail expenditure.

NEED IN If surplus expenditure, convert to a floorspace requirement (or need) by
FORECAST YEAR

dividing by an appropriate average sales density or if expenditure deficit,
convert to an over-supply in the same way.
plus
Take into account floorspace over or under supply at the base year (if any)
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